
II

ffjttfANCIAL AND COMMJERCIA-

Lt BATOBDAT Avg M

Try UtU wgaged Wall Streets atton-

totte save tha weekly bank
i when It

aa
wen reported as
i

110300-
0i 7469800

3344200 Burplua reaervo
ext a little less than 100000 That

to y In other words that this week
yjitb MUM u laat the bank return exhibits

about onehalf the loss of cash by
rtaokatbat 4U1 other trustworthy data incH

e te ha taken place and that
to ha

to tlrdy unaccounted for by
JorB4V8e4i In loans and cub The

Sto loan and cash shown thl

tapto depoaita Superficially of course

afcbt lt to plain that the
iMtor of the itatementorroneoua

It pretends to state the of
t bank

ttrt thto correction will not oomo in
Storm at some Inconvenient time Because

Itte large Ices in cash and reeorvo that every

Ato the bank return the stock
j fter the publication of the Btateraen-

jfathered strength and closed
mtrm tone Before this tho

hearinesa The foreign markets
e more or leas depressed by pessimism

wvrm the peace prospect Prices
a limited

trading during the first hour and a WUf o

the local traction stocks alone
for the first time In a long period show

Sr tog an Impulse of buying The Wisconsi-

ipedaltles in tho railway list worn exo-
on ttonally strong In the last half hour
if general tendency was rovernod so that
ig the close advances were moro numerous

docllnee In this late movorrren
5 the different steel and Iron stocks

be the leaders but on the other hand
fs rather continuous selling pressure

f ijreoovery which was not very vigorous
was by a report that at the session

K of conference this afternoon

g Sentiment was also encouraged by
AtohUona statement of an Increase In

f 4 rnlngs of 575257 in July
The week In Wall Street has been or

j enlng speculation There was an Irregular
Increase In commission house business

S afld the of professional opera
gl tors wore more

distributed in the general secur
list Toward tho end of tho week

w however tho extraordinary further ad
Vance in the price of Reading comrjon stock

a strongly unsettling influence
conveyed being not BO much

that a corner in Reading common stool

rise in it assuming a form of
gambling and that If this

the case it was possible that the strength
recently shown In other quarters of

as market might have been due to operations
9 ft like character More of a disposition

manlfcetod to consider the
fetog out of the
p that the financial markets would have to face

Bo matter what tho event of the
at Portsmouth may be

was also morn taken re
jjji gardlng the money It la now

that not only is money moving
this centre to the agricultural section

f arller than It usually does at this season
of the year but In larger quantity and

If lflO that the bonks of the country havo
their funds BO employed In business opera

that they are less fitted to withstand
ip drain of money for crop moving pur

poeee than they ordinarily are This may
met and probably does not

I like a money stringency looks
the prevolanco of such rates for the

L4 juae of money as would discourage at least
for a time ultraspeculative undertakings
Reports from tho crops and from all quarters

ll of the business world during the week were
splendId and such as to justify the most
optimistic conclusions regarding the gen

9 anti business future
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TIlE OUTSIDE MARKED
A ttne Baturday li oeartr a dull day

on the curb and the aplendld weather today
undoubtedly u an Incentive to many
broker to make a holiday a complete laitaad
of onus partial The business transacted
wu therefore on a somewhat smaller scale
than la usually the cue at the end pf the
week A fair number of Issues were rep-

resented In the trading but only In the mtnln B

group was there any aotlrltr worth
tloolnr and even nor the dealings
considerably reduced Most of the stocks
sufferea small net declines A few of the
copper stocks however displayed strength
sad Northern Securities stubs moved up
smartly selling at 400 the highest price they
have touched for The bond

was very the same
range of prices as that ruling

The transactions In the market today
were as follows

JtoV cio
Oatei inf HI K rtflf

100 American Can Wi MM 11M HM
TOO Am Can pf TIM 71K 714 71 M

7400 ArUonaOonU 30H 80 J0 SOW

M Am Tobacco 820

100 B tb St4 l S3-

UoODrtU aOolOopM H W 8H I-

KM Coloago Subway 34 84X WM 8JM-

lOOOonRefrig
ice Heotrto Deal Wi ttH M Wi-
KO Beetrte Vehicle 24 W 23 WA

1209 Oraoby Copper 7 7 Hi 7

150 Con Gold 4 4H 4M M

2985 OreeneOanOop MH X Wi Wi
100 later ller Star pf 80H H SOW SOW

850 alackay 41 41M 41 41

M llackay Corns pf 74M 74 74M 74-
M1700UannattanTno M Si S SK
800 Ullchell II 8 OH M OH-

OOOUInesSeo M M M M-

SOO New Or Fly Wi 34H 84H 34i
100 New Or Ry pf 77M 77W 77J 777

nJ 400 873 400

400 New York Traoip
800 Pbonlx Seo
200 Teas Copper
100Utab Copper

8 8-

S5H 84-
MWi Wi-

3iW Union Copper 2 2 11 2

2000 United Copper 37H H 7 37U
200 WhIle Knob Oop UH li-

IM 1 IN100 White K Cop pi IN
BOVP

113000 Alb A suiawi iw nw i u
10000 Inter U Mar 4 1 80 89 80
11000 Jap 4UIWL M 88K 83

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS

American Can common 1 I-

Amerloaa Can praferrad 7 1

American Chicle common 130
American Cnlclo preferred M 1 00
American Tobacoo 320
American Writing Paper corn O

American Writing Paper pfd 30-

Betblebem Steel
Bethlehem Steel pfd 89
Bordens Condensed MIlk 1

33

Bordens Condensed Milk pfd 1 1 4
BfttUh Columbia Copper 8M
Central Foundry common 4H
Central Foundry preferrel 80J4J
Chicago Subway B3M-
Compresied Air M

Consolidated Refrigerator Co 7H
Dominion Securities
Electric lOcal common 26
Electric Uoat preferred 63-
Blectrlo Vehicle common 17
Electric Vehicle preferred 23
Empire Steel common 6
Umpire Steel preferred 36
Gold Hill Copper M
Oranby Copper 7M
Greene Consolidated Copper 80M
Omens Consolidated 4H-
Guanajuato Ulnlng 4
Haekensack Meadows Company 26
Hall Signal OO
Havana Tobacco common 38
Havana Tobacco preferred
Interberough Rapid Transit 913J4
International Mercantile Matins 13
International Mercantile Mar pfd 3 OH
International Salt 2
Uackay Companies 4O 1

Mackay Companies pOd 73H
Manhattan Transit 3
Mitchell Ulnlng 0
Montreal and Boston Consols I

New Orleans Railway w 3M
New Orleans Railway pfdwl 77U
New York Transportation R
Northern Securities 1 83
Northern Securities stubs 387H
Otis Elevator Company corn o I
Oils Elevator Company pfd 106
Pope Manufacturing 3
Pope Manufacturing 1st pfd
Pope Manufacturing 21 pM 18
Royal Baking Powder corn 14O
Royal Baking Powder ptt I 00
Safety Car Light and Heat Oo 2 8 a
Seaboard CoA 24M
Seaboard Co 1st pfd
Seaboard Co 2d pfd 03Ji
Standard Oil Company of N J 01 3
Standard Milling 7
Standard Milling pfl 31
Tennessee Copper A 33-
Tonopab Ulnlng of Nevada 13
Union Copper 2
Unite Copper 37 Jl-

UnlteJ Copper pU 77
Union Typewriter 83
Union Typewriter lit pfl 1 18
Union Typewriter 2J pfd 116
IVnlte Knob Copper w I ti

BONDS

Albany A SusTJehann 3i r I I I 0j
American Wrttlnz PaperSa B7K
Central FoundryCa 7S
International Uer Mulno4i 70
International Silt 5s 03
New Orleans RalhTi4 1 tr I UOV-
jSejbuaraAIrUuoSs Ij
Standard Milling s

MINING EXCHANGE QUOTATIONS

Closing bid and asked quotations for active
stocks on the Wall Street Stock Ex-
change yesterday were

LISTED STOCKS

RambergerDeLamar 4W 600
Calumet Arlzona 0300 101so
Calumet A PItuburg 1700 2900
Camp Ulrd Ltd 880 s 70

West 1500 tzsDevelopment US00 oooo
s 00

S3CO 2300
Montana Tonopah 307 sistlttabvirgAUuluth 2000 2100
Tonopah Intension 850 aoo

Ulnlng 1350 1412U-
TroyManhattan Copper 112J4 iuU-

ISCELLAKEOOS STOCKS

Aurora Consolidated 15U
Aurora Kit 10
Conutock Tunnel slock 03 OH

Comstock Tunnel boOth WuO ibmFortune 03-

Uoracshoc
Majestic Copper new atock 150 200

210
140 152-

lold Mountain 12 M
Golden Anchor DO n
Jim Duller W M
MacNamara sa ou
Midway loo i ea

87 0-
OhloTonopah 53 u

lOO i 05-
rjluollull M n

04 Q4-UrJinti i um u

one Star Tttor
Montgomery Mln M
Original Frog 24 se

88
Sandstorm 58
Sandstorm Kit n-
Stlves 18

PHILADELPHIA QUOTATIONS

Bid Atttti BU
Cement Hi 7 in

Am 3 U 7

Cab Slav U 1H 47
con Tmo N J 83 M Phil El no pd
EleoCoof Am UN tol-
ElteSlorBalM
rAlrmt Pk T is so Tldtwster S ill i-

OenAipbaltlt is eiri W
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nt1tlty112 ll v
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P
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Corns
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S S
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2314
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64
3314

7
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44
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9014
Gold 1 44
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STOCK

fit Mat M AtUt
America 090 ASO ManhOa 300 T-

AmEx37aW W78 Uetptaa
Aster Nat 77ft 8KB Mar ft PuiaeaM 973-
AloaNat 18SH UetropTls 400
Bow ry oa iieehias BOO noo-
DkpfDIs 160 IOO 170 180
BulobAD left 100 800 90S-
Ooaidtd 108H 1 o 7M Uerctant 110
Century ISO UechBx 170 170
CbiMNat CflO Utltorrts 810
Chatham 880 330 Mutual 300
CbelseaBX 17O Navatl 160 800
Chemical 4800 4300 Now Am 470 Mil
CltCeaNal 160 170 NYNI A 300310
city 880 aao NTCoiaooC-
oalftlrta 880 840 NYNEx 200
Commtroe 804307 tttb Wd 300
Colonial 073 North Am 330840O-
shtmbU 400 Nor Nat 130
Oars Bl 300 370 Oriental S00370
Cut Bit 100100 260 aoo
Fidelity IOO 000
First Nat 700 Peoples 900
FtfthNat 340 PhenU 100 100
Ftttk AT3300 3700 Plata 600 680
FourtbXal 800310 Pro Bach 170 180
1Mb St 160 Riverside SOO flBO
Gal Nat 40O 43O Seaboard 000 700
aarfleld OOO SecondM 700
OerAm 100 100 ShoeftU 100
OerExeh 400 SUM1300Ot-
JrmaaU 400 Mtb 81 800-
OnnWb I2tfc Ward 330
Hamilton 100 ad Ward 100
Hanover 400 000 UnBxoh 880 83O

090 UndNat 80 00
Interboro 140100 UnStatei 130 IOO-
IrvlBt 430838 USEicb 130 100
J I o 177H 1 0 Wash UU
Liberty 010 ooo-
LUeola 1000 1700 YJrkTlllB 400

LATEST QUOTATIONS OF GUAR-
ANTEED STOCKS

Albany A Susquehanna
Albany

u i Western
Charlotte A Line

A Savannah
Beech Creek

F H
Albany

ItaU BU
9 258-

a c-
oui

7 18-

5IJoalon e Providence
Broadway Seventb Ave
Brooklyn City
Calawlssa lbS pf-

K

Central Park N 6 E River
Chicago A E til cit com
Chicago E 111

Cleveland Hltlsburg
Columbus
Concord Montreal
Coon A R pf
Connecticut River
Dayton A Michigan

Brook
Detroit Hlllsdale A Swn
Has Pennsylvania
trlo A Kalamazoo
Erie A Plttsburr

Franklin Tel
Georgia R R A flank Co

Stock Tel
Grand River Valley
Ear P A Lan
Hereford
Ill Central Leased Line
Illinois Mis Tel
Interoceon Tel
Jackson Lansing A Sag
Jollet A
Kal A 0
K C Ft S A Memphis pf
Kan C St L
Little Miami
LSN It Hi Coal Co

Manchester A Lawrence
Mine Hill A Scbuylklll H
Mobile A nirmlngbam pf
MoblleAOblo
Morris Canal A Uack com
Morris Canal pf
Morris A Essex-
NaabvUle A Decatur
Naaaua Lowell

New London A Northern
N V Brooklyn A M B pf
New York A
NY LwltfcWcit
Ninth Avenue
North Carolina
Northern Knot N H
North rn RR of NJ
North Pennsylvania
Northwest Tel
ftorwtche Wotce5terpf
Old
Oswego A Syracuse

Bureau Vy
Pore Marquette

lilts Bessemer A L B com
Pitts Bessemer I Kpf-
Pitts Ft Wayne A
IlUs AVouih
Providence i Worcester
ttenssclacr A Saratoga
Rochester A
Home A
Rome Water
Rutland A Whitehall
Saratoga Schenectady

Sharon Railway
Sixth Avenue
South A Atlantic Tel
Southwestern RR of On
Syracuse OeD A Corning

A bush
It R A

Upper Coos
Black River

Utlca Chen A Valley
Utlea Clinton A Illnghamton
Valley of New York
Vermont A Muss
Warclllver
Warren
Wilton
Wore Nashua A Rochester

L4TEST QUOTATIONS OF
COMPANIES

TRUST

llance Realty Co
American Surety Co 8-

Ilanlirrs Co 8
Howling Green Trust Co 0

Mortgage B 10
way Trust Co e

Hmo IS
Casually Co of America
Jcntrol Trust Co so Q J
DilorlalTrustCoso-
Srntury Itralty Co 8

ommonwrnltbTrustCo-
Empire Trusted

Trust Co 10
farmers Loan anJ TrustCo 40 144-
0FlfthAvrnucTruMCo12 67i-
HatbushTrust Co 0 105
Franlillnl2 345
3uardlan TrustCo 25-
0iuarantyTrustCo20 c5l-
amllton Trust Co 10 35-
0lomoTrufitCo 170
litdsonFteoltyCo I 110
m relational HnnMnir Co 180

County Trust Co 12 4S-
OvnlokcrhoclcrrTrutCost 1050-

awyers1 Title 1 ns A Tr Co 10 3M
Mort Insurance Co 7 18-

SJncolnTruslCo 570

nnrls LonnandTruntCo 10 300
ilanhatun Trustee 10 475

015
ilercantlleTrustCo30-
fortonTrustCo 0 025
lutual MlancfTruslCo 210
lortraTt Bonil Co 112

ilutualTrustCo 120
UWauTniRtCoB 275
atlonal Surety Co 120

New York Mori nod Security 177
780-

evr York Life Ins and Tr COCO iso
coples Trust Co12 335

us-
tealty Associates 6 170

890
rust Company of America 14 787U-
Ille Guarantee and Tr Co 18 em

100
S 2oo
S MortraieanlTruslCoZO 610

tell
MTGAICOFAA 120

nltedStale TrustCo60 1400
anNortenTrustCo QF 205

asblntton Trust Co 12 425
estcheiter8

1ITAM6UllamsburgTrustCo8 225
IndsorTruitCo 240

LATEST QVOT4ffOfS OF GAS

m Lt ATrac-
m Lt A Trao preferred
ay State 150-
utTalo Clly

urfalocily utto 1M7-
ent Unu 1927

Gaa A Electric
enver Gas A Electric lit Be IMS-

t lit os IMS
Rapids 1st C 1015
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ackaonGaaHO
aCID Osi ll J IOM
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A V 111 fts IKS
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8lutual
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Y A Rumen IOU

A tnd lit IK 1034-

t Joseph Mo 1937-

It Paul gen Ca 1M-
4lundard N V-

tandanl pretend
Standard N Y 1st Is 1939

UUi IMS
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104 108
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340 300
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I 21
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e

V 2I 23 25 98

6 70
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01 12O len 1S0
7 Ill

21e
1 13 ue

120

Toy los lDCalC 10 21
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C

I 187
834
6 13
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2332

Jon CC
410 43

2 2
16 le10 D240

UG3

206
355
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I

Tru1 Co 16
Oft
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110
laol 2M
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S IIQ
New York TrutCo 20 735
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4141
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II 30S
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on li 115
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A

aI III 7
71 7s
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92 95
Equitable ou 1st con Sa ill lIC

Grand lOs
TO 74
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J P7 101
Z
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200
New

112 114
Ohio 23

97
1I 07i 100

IfI
N Y IU iso

1I0 13
Syracuse lUlU

11
r-

t 11 I f JJiI
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Wsl Old

15-
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II
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d

24 f 6
9 200

IllS
4 S 135

7 302 186

a
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231 208

Wayne pt

II

130
310

4 102

4

347
834

S 25 233
12134

Iouisana RIver 17-
7MabonlnC Coal

03

205
102

Ills

I

ire
72
200

75 80
33 87

75

235 225
207
itS

its

I 21234

Ill
314 33

6 15334
I 162
6 IS7
334 70
6 26

itS

230

103
503

450

135

65

315
54545

17-
5StanJar4TrustCo 10

773

Tub Ins Co 06 New York6
U

31-
0ConGasotNJis0000Zs 1050 9434
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l53
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Rntland
WES nil M

Cocbltlra con Uer M-
on

RpMI3 HSU 7CM 71-

9HDS m 14

Am Tel 4s M

Mas Con 4 7t

Ui Ca In

KTSCMMiraoou MayOower 8 100
71

Am Paw W71 J4W-
AroTelAT ll42M Mohawk
Am Ch Mi Mon 8

S3 84 Moa A DO-
JCcstralOll 8 North Dutt 88-

CumbT 117M Old Col Cop
DomlnloaOo 78 Old Domla 27

115J4J Oioeola 101 102

21 Parrot J7
254 25J Pa Coo Cop 1W 1

Oulncy 108
Mass Gas I 4M 5

87N 87H BantaF a

Shannon 7 J 71
1

K EngT II34Plasters Com I 10
PlaaUnO 11 14 IbId Copper 7

Pullman245 250 Un Cop

Seattle El pfOTM Utah 4
Swill Victoria 454 4

United 110 Washington
Mil Wlnona H

U Sh U pt 88W WolverlneI28 125

us Oil 10 Wyaadot K a
Weal Tel 18 UiKD STOOS-
JWaal Tel OTH 0 AnnlstonLd-
WMtbousaB 87 BoslonLaad

St 100
Wool 87K I7M Ld 6M 8-

Woolpf I04

Tamarack

CHICAGO CLOSING QUOTATIONS

Am Can Co 114 IM I UetWSEI 24
Am Can Co p
Am 3

Box Board IM IM N-

BoxUoardpf e Nat Car pf
00

South Side E 4
IM StreetaS0 27

Diamond M143 1 H WChStRy 50
LakeStEIev

BANK STATEMENT

Moderate Decreases In Loans Cub
Surplus Reserve

The weekly bank statement again
to bo more favorable than had been antlcl

The doorcase In cash of 1224420
halt the lou Indicated

preliminary estimates a decrease o
deposits so reduced reserve re

a loss of only 1377500 In thi
surplus was shown The great discrepant
between this decrease in anti
Bum of decreases in loans and cash

rather Inclined critics to the
that the exhibit did not a trustworthy
Indication of tho banks condition Thi
amount of the loan contraction was 401800

The statement of averages of

compares as that of last
that of the corresponding week one year

ago
IDOl

Loans S1144C07 00 Sll48101nO 1109005720
Deposits 1188551300
Circulation 52310700 51592100 8772440

21K4iO300 221191800 27757890
Legal tenders 84790000 85298700 8182220

Tot reserve 304243300 S308493500 83592011
Reserve reqd 295271125 297137825 3018257C

Surplus S8971175 89355075 85737S4C
of rrsvet-

odepoiilts 287 257 2
The changes for the week are as follows

Loans Dec 114936
Dec 740Gr

Circulation Inc 7181

TTiTT Dec 117441
Legal tenders Dec 4997

Total reserve Dec 822442
Dec 37751

The amount of United States deposits shown
this weeks statement Is an
812400 since last these deposits

be SI 1034875-
Delow Is a table showing the percentage of

revolves to defocus of the more prominent banks
compared with those of last week

Tnti Las
Week

TlankofNrwYork 258 27
Bank of Manhattan Company 265 20
Merchants National 28
Mechanics National 218 24
Rank of America 270 24
National 288 23
Chemical National 210 75
American Exchange National 271 24
National HankofCommerce 251 2S
Mercantile National 219 27
National flank of North 25
Hanover National 255 25-

CltltenV Central National 258 21
Corn Exchange 248 21

National Park 257
Fourth National 279-
ririt National 153
Crime National 2S4
Seaboard National 253-

es tram last week In the
banks and their loons are a

follows
Call Loan

Rank of New York Dee 8705000 Dec 820900
lInk of Man Co Ino 700000 Inc 3300-
0MenhintsNational Inc 481500 Inc 8VI70I
Mechanics NotIonal Dec 910000 Inc 230000
IVink of America Inc 1203MO Dec 73140-
NMIonsl CItY Dec 1981400 Inc 30UO-
OChinlral National Inc 43300 Dec 8676-
0nllMln National Dec 500 Inc snffli
American Ex Nat Inc 428810 Inc 88811
Nat Rink of ComDec l oiww Dec 207310
Mercantile 93700 Inc SMeo
Nat Iank of No AmIne 211400 Inc H2sn-
H mover Nations Inc 4l5 no Inc 47950

Nat Dec 103800 nee 9140
Corn Kirhanje Ine lnnno Dec 21900
Imp 2T8000 nee 27800

Park Dec 745010 Dec 172800
Fourth National Dec 4500 Inc
Second Nntlonal Dec 44000 Dec 115000
First National Inc 277500 Dec
ChlOe National Inc 157000 Dee IloOO
Fifth Avenue Inc 119000 nee Mani
Lincoln National Inc 2X200 Dec 102701
Hank of 29700 Inc 2851-
0SraVard Nathnal Doc 28noo Inc cnno-
Llherty National Deo wto700 nee 68W
New Amsterdam 223400 Dee 41000

MONEY AND EXCHANGE
Money on per cent last lon

money quotoa at 2 irii per cent
and ami per cent
onoven months Commcrclnl paper quoted
it 4 cent for prime namoi

bills receivable names 4f33
There was chinee from

osterdiy In foreIgn roar
ot Du lnots about avenged the usunl-
luht Saturdiy volume Posted were

at for S4R7K for
hnrt Actunl rates Long bills 55i
48470 eight drafts M8
rnnsfersi 84818004 8885 Frnncs were quoted
tSlHV loss iia for long and su 118

short Rolcn quoted at
4 and for short

worn quoted at 40H for long 40 518
18 for
Domestic on Now York Boa

on loo discount Chicago 40o discount
hnrlestonBinks r 1100

Cincinnati So discount Mojntroir
Par New Orleans Commercial 75o

bank 50o discount St 20c
premium I5c premium LouIs

c250 premium San Francisco 400
premium

In London 1 per cent Kate
discount In market for short and

three months bills 1 ISieai u18 per cent
for money at and foraccount at Paris advices

cents at 75 centimes Theprivate rate of discount Is I sis per cent

count Is ZX per cent
Now York Clearing House statement Ex

balance 17oe8B23
debit balance

Commercial of bar In New
020 Bar silver In London

IU
The Imports of specie for the week were

iieooo a 11012424 agalret luoooa
since Jan 1 have been 187 948

t2it0353Q a tio85M3 W

tAlLY TREASURY STATEMENT
A atatement of theand dIsbursements of the United States

TAI Tnli month Tlilt year
ccelptl SI40lOM
xpondlturcs 1298001 ufolooo tgim

Surplus 1111021

lateroal revenue 1701 73 misctUaneous
W943

nIiNf TjllPt4t r-

octCi nOc t

AdYIIII ore f-

bos EJIUt15 AlloutM 1174

halt A
Wor1 tlAfmIOD-oItW n AJlaeDoda-

OJ nAY 177H Areadtant I
Com 125

II-

IllObbllrl PIUu AltanIl0 liti 2-
11IBloo 13n IIo5anu 1P 7-

6n Bi
NVN1UU20 2111

Old 00101 201 CIII UecllIt70
37 2734

Ire a l

Ld
W

I
li

lCij
IJeU Tel Oraab

OUIIDJUalo75 UreD GjtS
lot Isle Royal

S

Am Patu IIlo
lei

A 0 O o IJ
e Ill-

sI
28-

IJom Coal
Dom ISIEdison
Oe

lit

Tel 11
Is TeouaueIJ

illS

50 OBU 00

I

U Sb
12

I

wsi B pt LaD
E Dot

SM AdtJ DU

t1l1fJ fl H
Am 100 Nat lIa

Trao Nr 70
Oil U Trao pl

2S
U

and

proved

pated
In

how-
ever

the
Associated Banks of the York

week

Till wt jolt IMt

eJe

M
SurPlus

In
184f Of

would
cash

Week

27 0

8

America 262

o

279
2CC

I J

NatIonal Oee

Citizens
Or Trl1ers

0600

2100100

1fetrnYIlia Inc

2 per cent 2 per cent Time
for sixty

3 4

1ii4
per-

cent

I
cable

for
II

less

dis-
count

2
of

Consols 00
the OO

S

Exchange on London 35 franc 17
quote on London

20 marks 48 private rte of dill

SubTreasury

York atMexican sUver were quotedat
121 184670 was
total Imports since Jan 117370358or were Silver Rcld

week The exports of
slyer total of

revenues
Treasury I

on
Tie ctstoni wer 1

from
1i-

o 1 I i w o-
A t

md 4ild Slid 4244
1344

Ms
biosla 26

81

914 lllnghm
MaaaYleopt

2434 iionOCAU 534
II

Cd

s H Cop Ilange
Wait

5614 Elm Blur 2

rakllS
76 8001 51 2

4

33
Majestic

2Ss

Rhode
Mw Os

Mis f 54

845113286 31W SIN
47

4
U POt 12

nLt n

Ask d
25

I El CC 6074
lOad I 54
Had I Ill

06-

Cltyflail loo I

I

7

City ew

were
from the aggregate lven the

4atlona240 253
257

233
237

Important cash
by

Thit

Nat 15cc

Nat Ino

ruling

and

rat

93

C

Exports specIe

the specIe

shows

dot 54314lOdefiO537
relats from

4
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GruB qalet With KtJfr CfeamnS-

ATOnDAT AUIT MColIO
wa dull and ateady The

spot markets were firm The
cclpts were a follows

77-

3-
St Louis 50-

Ilous ton 0418 1043 M7

Houston 0ooo j fvj
oalveston 00 a l
New Orleans 8001800 1503 1174

The from the ports were 810 bales
Futures la New were as follows

Optn HM Lay
Bft

Oetobet 1081 1091 tO 107T-

Deeembet 1088 1090 1088 1090 1

January 1098 1100 1098

SS 838
Hot weather In Texas was the treat

advance not only reason of

tone for the reason that for two weeks put T
baa been hot and dry and the prediction was

of Texas and It Is feared that exten
over part of that State d-

ulSer Co said One of the
protracted hot spell U premature opening

he an
ment of the far It has not

ofT In accordance with concerted plan ol
there Is little or no demand future markets

if theSouthern Cot
sad

the law of supply demand
From all accounts there Is a strong bull

II
trnnrut which nave ever entered the cotton

market At the moment tIlt clique Is not very

Texas situation which cannot endure longer
without alarming the consuming world 10

await the of
conference which can have no other result than Ibo

2Sncl thmey McIntyre and Sled
were buyers Messrs Norden llcFadde-

n8Bacheda Co gald The coming week Is
likely V turn isome strong bull cards The
weekly bureau on Tuesday will followed by the
various condition reports and It seems
hardly probable that bears care to remain
short over and run the chances of bad
weather as well as the Influence olI the September

II may be recalled will be followed

era Cotton Growers Association of the minimum
for the new crop It seems

should yield a good as a
or rosy perhaps be carried over the September
bureau a greater advance

OBAIN Wheat was dull Sales 80000
bub No 2 red under New York
September The Northwestern receipts were 183

cars 109 laat week and 174 year Chicago
67 75 last week and 81 last year Fu
lures closed c to lie higher Sales 700000 bush
Prices u follows

Open lttt low Clo Last
ing ist til tint Xlel-

Septemrerr
Decemler I
May

Oats were dull and steady on the spot White
dipped 34 to M S2O3T4C Corn was quiet
on spot Sales SOOOO bush No t
elevator Futures dosed unchanged 10 He
lower No sales Prices as

CIo tart
ilit Klty

SeptenVer eo
Decem er 6a 4j tali

The following shows the grain movement
New York Wheat Corn Oats Itii Barley

ntOclpU 4000 MS2S J07009
8073 88SS7 82071

Receipts 9000 827000 403000 9000 87000
Shipments 124000 707000 155000 11000

B
Receipts 87000 ISlOTO

Wheat continued quiet with narrow changes
In prices In a fractional advance

owing to light offerings decreased
receipts covering of shorts and more or less new
burlng There was some buying on expectations
of a decrease In the supply on Monday
arid bullish foreign In the
day however realizing by scalpers caused a re-

action Minneapolis was to some extent
at Chicago The and crop were
favorable The English visible Increased
1400009 bush for week Liverpool advanced
Mil and Parts 10 to 15 de
dIned 0 kr and Berlin M mk Corn and oats were
dull and featureless

Kiotnt Dull steady Sales 8000 bbls
Prices us follows Spring Patents tl t550 clears
337 df303 Winter I3esalt straights
841081125 Rye Hour new S350ei435

COPTER on the spot was steady at 8 c for
No 7 Salea too bars Maracalbo Futures closed
unrhaniol to 3 points hitter Havre and Ham
bur were unchanged to Rlu was un
cbaigeJ receipts Laos stork 251000 Santos
was receipts 00000 bags stock 1X1-
Ooo Prices here

JUOiest Clattnq Last ntchl
September 725 720 72ia7 7Jf a72i

7J5 735 7Jia740 7JOQ740
December 700 790 7WBO 7W 700-
Janfary 770 770 7M9770 7WMJ78S
March 78i 7OT 73V97 V 7 a78J
May 7BS 705 79i 800 108795
July 810 810 8058810 8003805

but firmer owing to better cables
than expected lighter covering of shorts
ana Street and

NAVAL STORES Spirits of turpentine BSMe
to good atralnel

PBOVIBIONS was dull prime western
M25 reined Continent 1840 American
8 X Tallow Uressed bogs 8Heaic
Pork was quiet mess 315OQS1650

further advance which
was well maintained all not Influenced by the

of 12000 Kntliratel for Monday 31000 and for
all next

ScaAR llatv was rial Centrifugal 8B teat 4e asVed
Muscova Jos 8 test 3 c a He toeJ was quiet

Rraiulateil SJOc
CHICAGO Aug o Todays prices were as fob

lows
Orrn Illsti Low do Last

Rises log en ea tina Ntnhl

Sft
May 851 84 84

Sept old B4Wf
old

Sept new 54 8Ji 54H

Sept 28 2CU
28T4 27 MM sew Mrt

Sept 800 805U
Oct S07J 805 SIS JiS

Riot
Sept 000 902M 8974 BOO

007J1 LOS

1472M HsTU
Oct 1475 1492 1472 U87 1477i1-

MlnneapollsScpt M-

Deo B2-
MDulutb Scpt84

78M
Toledo Sept MU

niKansas City Sept 73TJJ

SUBTREASURY STATEMENT

Paid by banks to SubTreasury7ivnjSSt
a days transactions S7ISOOO

Gala to banks same previous week neooo

Live Stock Market

of beeves were 422 head
i No

LOOT beeves sari fl

tSi WI jij t 1-

i tti
N 1IiIUIGIY-

eJliek c spig

cott-

on Southern

1044 IM-
CPonreeelp44t 1291

i

ElUlDllted recelpllJOlltJa Less 2504

ooo

lAd
d

1104
Futures here Idnllt1ectt2

closed a with aDIt tbe
lulled sales >000 bales PriCce follows

Low fIl lJL

October 1051
10111

UzJ 211001113
feature-

Of the cotton mrket was some
b fact but IIIao

of Rusi5fl buying here sad In New Oziesni

local covering some bY few ot Ills
bUll he tradtflt was not On a
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would riatber e l they art
strong than buy whea Uw are w k
many of this lW U r la the per
inunenoy of the are looting
forward to a period of active bull specula
lion later In the year They believe that
stocks will sell higher but they expect a ooo-

slderable reaction before the advance Is re
umed Those whoare bearish for the mo-

ment are selling stocks now not bo use
they think the price level 1s Coo high as com-

pared with values but because of their fear
M to the outcome of the peace conference
and the oss of cash by the local banks One
of these momentary bears who put hImself
on early In 1903 as predicting very
much lower priceS for aeouriUes and who
In the summer of 1904 told why he bellered
that would make new high records
In the bull market then just beginning says

The market acts as though this movement
were about over It may run on a week or
two longer In th last few days of aa ad
vance of ooune you sometimes see tb
sharpest rises In particular tooks This

rise Is typical tJnlorJIPaoina
or RIte or other stock ml ht be Uken
up In Uw same way Bttt Ithink the
meat Is about over M the bank statement
means aaytblng our reeerve are too low

to encourage Immediate bull specu

Utlon while the West Is drawing on us for
cash to moTeN the crops I think the signs

point to a considerable decline In prices dur-

Ing the next few weeks on If nothing
unfaforable develops and the foreign sltua
Hon U sound we may bare a bull campaign

Many of those who say they are waiting
considerable which to buy

stocks would probably talk differently should
the market have such a reaction They
would then think that the adrance was over

H V Jono the crop expert has this to
aay about the value of early knowledge of th
condition of the wheat crop It Isoocoe-
rratlve to estimate the value of our crop re
port to Northwest farmers last year at 10

cents a bushel or 115000000 Had the rust
damage not been bunched early the situa-
tion would not have become apparent until

after the heavy marketing This profit to
the farmer became a support to every bust
ness In the Northwest The cry of crop killer
was simply the reflection of narrow Judg-

ment Regarding the controversy as to
yield of corn last season which Mr Jones
estimated at 000000000 bushels less than
Government he says We were a little
low In our figures The crop was about
2050000000 to 2100000000 buahels The
State reports prove this the price of corn
proves It Had there been the Government
crop corn would be selling at 85 cents a bushel
or lower Instead It advanced from 45 cents
where It sold when our figures were so gen-

erally ridiculed to 68 cents for May corn

the option closing at 00 cents The price for
weeks has been around 5 cents The core
Is not In the country and never waa

George Gould will be back from Europe
early week When he went away

several months ago he was not very bullish
on the outlook Since then there baa been
a marked advance In the prices of securities
In which even the Gould stocks have shared
to some orIent

Traders who had sold stocks In antici-
pation of a poor bank statementagain had
difficulty In getting their stocks back This
was their experience a week ago While
the market very narrow those who
bought stocks after the publication of the
bank statement showing a further slight
loss In reserves had to climb for them What
reactions this market has bad In the last
few weeks have been very short lived and
the Instant tile selling pressure I removed
prices recov4jr very sharply Even those
who are not In entire sympathy with the ad
vance acknowledge that the market does not
encourage one who I short of it

The sluggishness of Erie first preferred
the last few days has be a rather remarka-
ble as contrasted with the strength ofthe
common stock The high price reached by
the common stockduring the week ttXt
showed an advance of 4 point from the

closing prioe But the first
preferred advanced only a point
second preferred shared In the strength of th
common stock advancing mote than S points
At the end of the week the commonstock
showed a gain of nearly 8 points whileth
first preferred showed a fractional loss

While Readingwas advancing II points
early In the week the first preferred advanced
only a fraction but Reading preferredIssue

much nearer a 4 per cent basis
than Erie preferred suIt there U not much
room for Improvement

When Reading was selling around M list
year a matt whoknows a great deal about
the profits made by the coal roads tried to
got an opportunity to tell Mr Keene what
Reading was earning 1 know what Reading
Is earning and what It 1 worth said Mr
Keene What I would lIke to know Is how
they cover all the money the road Is making

RAILROAD EARNINGS
Canadian Pacific

190 1104 CAancvt-
M week I1M10M 1001000 Inc 8MOOO

From July 1 7777000 7373000 lao 445000
Central of Georgia

IIH85M I1S3MO Ine 8M8S8
1411900 1233351 Ins 187030

Detroit United Railways
M week Aug llllSM MBIM lea S1U04
From Jan I 8IM4U 3805407 lao U104-

tnteroceanlo Railway of Mexico
1173081 1108008 roe l l

From I B44W5 707747 lao 706M
National Railroad of Mexico

Sri week Au UM4M tlUIU Ins HUM
l 08 7 1400005 lao 120UJ

St louis Southwestern
l48eM 1181 47 Dec IUI91

From JulVl 1136318 1105777 Ins
Grand Trunk System

KmMT Tao 347011
From July SK4593 SOKOn Inc 1K4JI-

ATCBISOir TOriCJL AMP SANTA ML
The Atchison and Santa ft Railway

system reports for July
105 I n4 Chase

Gross earningstSAMoia l4742fO8 Ino 1342077
37S37 T 83S5047 Inc sntKO

tlBnl4 ll3Sflam Toe I575U7
Taxes and rentals 1M4S9 198108 Dec I0 l

Total Incomeai748 57 lltoO78S Ino4SM 7I-

CKKTOAL or OEOEOIA

The Central of Georgia Railway Company re-

ports for July
1005 1 04 Chaste

Hroai earnings t 77 eo 874SBS1 Too
Hap and taxes 15880 54104 Inc Bl-

7CNeteamlnts IM308I 1101487 Inc 170574-

INTBKOOIAinC lUILWAT
The Intarocranto Railway of Mexico Limited

reports for June Mexican currrncriI-
OCS l 04

Grossearalnie IItl074 3J41464 nee
Oper expenses 423827 513270 Dec K944I

Earnings over
operating exp 187747 lSt8S Inc J5OM

The Minneapolis and St Louis Railroad Com-

pany reports for July
ions 1604

Gross earnings 8237160 K48R15 Inc
Op ex e taxes 180W8 159BSS Inc JOM

Net earnings ail M isossi Inc IMJ
IOWA CENT aU

The Iowa Central Railway Company reports tot
July

1005 1904

Op ex 4 taxes 107080 108771 Inc

Net earnings t718a t3 15 Inc I70M7-

CHICAOO OKBAT WXSTERN
The Chicago Great Western Railway statement

for the year ended June SO shows
1005 1M4 Chanil-

OroaaearnlngsrTjnTIl t8oa874 Dec
expenses 3123033 5004057 Dec itoW-

bgs Inc fxs aOMM8 1 7 54 Inc

B I A 8101400 I14Z08J Inc IJSIJ
DIvonpfstkA Per f

Bal surplus I l400deftl41048 Inc UMO

of General Merchandise and Drr-

f Goods
Imports of general and An tottf
reported at House romrurf

week a year ago
Thlt win Latttree

rv goods 82045508 82877915 JKjTi
o7 ias 75JJIKH
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